Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the securities of the Company nor is it circulated to invite any such offer of
invitation. This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No
securities may be offered or sold in the United States absent registration or an applicable exemption
from registration requirements. Any public offering of securities to be made in the United States will be
made by means of a prospectus. Such prospectus will contain detailed information about the company
making the offer and its management and financial statements. No public offer of securities is to be
made by the Company or any of the Placing Agents in the United States.
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COMPLETION OF

SUBSCRIPTION OF NEW SHARES

The Board is pleased to announce that completion of the Subscription took place on 9 May 2011 in
accordance with the terms and conditions of the Subscription Agreement.

Reference is made to the announcement (“April Announcement”) of Sino Prosper State Gold Resources
Holdings Limited (the “Company”) dated 27 April 2011, in relation to, among other matters, the
Subscription. Unless otherwise stated, capitalised terms used herein shall have the same meanings as
those defined in the April Announcement.

THE PLACING

As announced by the Company in its announcement dated 3 May 2011, the Placing was completed on
3 May 2011.



THE SUBSCRIPTION

On 9 May 2011, with all conditions precedent to the completion of the Subscription having been
fulfilled, completion of the Subscription took place and an aggregate of 1,100,000,000 Subscription
Shares (equivalent to the number of the Placing Shares placed) were allotted and issued to the Vendor
at HK$0.38 per Subscription Share (equivalent to the Placing Price).

CHANGES TO SHAREHOLDINGS AS A RESULT OF THE PLACING AND THE
SUBSCRIPTION

The shareholdings of the Vendor and his associates (if any) in the Company (a) immediately before
the Placing; (b) immediately after the Placing but before the Subscription; and (c) immediately after
the Placing and the Subscription are as follows:

Immediately after Immediately
Immediately before the Placing but before after the Placing
Shareholders completion of the Placing the Subscription and the Subscription
No. of Shares %  No. of Shares %  No. of Shares %

The Vendor (Note) 1,493,600,000 2210 393,600,000 5.83 1493,600,000 19.00
Public Shareholders
Placees under the Placing - - 1,100,000,000 16.27  1,100,000,000 14.00
Public shareholders immediately

before the Placing 5,266,244.971 7190 5,260,244971 77190 5266244971 67.00
Total: 0,759,844,971 100.00 ~ 6,759,844,971 100.00  7,859,844,971 100.00

Note: Immediately before the signing of the Placing Agreement, the Vendor owned 1,493,600,000 Shares.

As shown in the above shareholding table, immediately after completion of both the Placing and the
Subscription, a minimum of 25% of the then issued share capital of the Company were in public
hands.

By Order of the Board of
Sino Prosper State Gold Resources Holdings Limited
Sung Kin Man
Chief Executive Officer and Executive Director

Hong Kong, 9 May 2011
As at the date of this announcement, the executive directors of the Company are Mr Leung Ngai Man,

Mr Sung Kin Man, Mr Ng Kwok Chu, Winfield, and Mr Yeung Kit and the independent non-executive
directors of the Company are Mr Cai Wei Lun, Dr Leung Wai Cheung and Mr Zhang Qingkui.



