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ADJUSTMENT TO THE CONVERSION PRICE
UNDER THE SF CONVERTIBLE NOTES

Conversion price under the SF Convertible Notes in the aggregate principal amount of
HKS$466,800,000 is adjusted to HK$2.68 per conversion share in accordance with its
terms.

Mongolia Energy Corporation Limited (the “Company”) refers to its announcement of
3 November 2010 which stated that the 3.5% convertible notes in the principal amount
of HK$466,800,000 (collectively the “SF Convertible Notes”) were issued, and
announcement of 8 January 2013 which stated, among others, that the 5% convertible
notes in the principal amount of HK$400,000,000 (collectively the “Notes”) were issued.

As a result of the issue of the Notes, and pursuant to the terms and conditions of the SF
Convertible Notes, the conversion price of the SF Convertible Notes has been adjusted
to HK$2.68 per conversion share, and the total number of ordinary shares of the
Company (the “Shares”) issuable under the SF Convertible Notes upon full exercise of
the conversion rights will be 174,179,103 Shares. As of today, no conversion is made
by the holders of the SF Convertible Notes. Save for the above adjustment, all other
terms and conditions of the SF Convertible Notes remain unchanged.

The adjustment has been reviewed and confirmed by an independent financial adviser
pursuant to the terms of the SF Convertible Notes.
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