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EXTENSION OF THE LONG STOP DATE
REGARDING

VERY SUBSTANTIAL ACQUISITION
OF INTEREST IN THE SHANGHAI PROPERTIES

On 20 October 2006, the Company and the Vendor executed an supplementary agreement,
pursuant to which, the Company and the Vendor agreed to extend the long stop date of the
Sale and Purchase Agreement from 21 October 2006 to 30 November 2006. Completion of the
Sale and Purchase Agreement is still subject to fulfillment of conditions precedent in accordance
with the terms of the Sale and Purchase Agreement, including, among others, obtaining the
consent and approval by the Shareholders at the SGM in relation to the Acquisition.

The circular in relation to the acquisition of interest in the Shanghai properties is expected
to be despatched to Shareholders on 31 October 2006.

Reference is made to the announcement of the Company dated 5 September 2006 and 17 October
2006 relating to the acquisition of interest in the Shanghai properties (the “Announcements”). Terms
used in this announcement shall have the same meanings as those defined in the Announcements
unless otherwise stated herein.

EXTENSION OF THE LONG STOP DATE
The original long stop date of the Sale and Purchase Agreement is 21 October 2006 or such later
date as agreed between the parties thereto in writing. On 20 October 2006, the Company and
the Vendor executed an supplementary agreement, pursuant to which, the Company and the Vendor
agreed to extend the long stop date of the Sale and Purchase Agreement from 21 October 2006
to 30 November 2006. Completion of the Sale and Purchase Agreement is still subject to fulfillment
of conditions precedent in accordance with the terms of the Sale and Purchase Agreement, including,
among others, obtaining the consent and approval by the Shareholders at the SGM in relation to
the Acquisition.

Having considered the latest progress on the fulfillment of the relevant conditions precedent as
set out in the Sale and Purchase Agreement, the Company and the Vendor agreed to extend the
long stop date of the Sale and Purchase Agreement from 21 October 2006 to 30 November 2006
for the purpose of allowing sufficient time for fulfillment of the conditions precedent, including
seeking approval from the shareholders of the Company in relation to the Acquisition at the SGM.

The circular in relation to the acquisition of interest in the Shanghai properties is expected to
be despatched to Shareholders on 31 October 2006.
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Please also refer to the published version of this announcement in The Standard.
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