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[2006 22 22 6 33 33 29 44 44�555576	8�96	8�96	8�96	8�9 ] :<;<=	>�?�@	A�B�C�;�D�E<F�G	H	I	J	K�L�I  - M	N#O�P#Q�R�S	T�UM	N#O�P#Q�R�S	T�UM	N#O�P#Q�R�S	T�UM	N#O�P#Q�R�S	T�UV0WV0WV0WV0WYX[Z M�N�O�P�QM�N�O�P�QM�N�O�P�QM�N�O�P�Q]\^J	_�`�a�b�cedgf�h#i Zkjj jj�l0ml0ml0ml0m \ndgo�p�q#rts 3389 uwvyx{z�|}d~��0���<���������� J������ �	�  (

Zk��� \ ) � 2006 � 6 � 26 x{���	���������#>��#���������	C	�	�<�	� ¢¡ d£�¤�¤_'¥'¦���C Elegant International Holdings Limited 
XgZ�§¤¨ �©�]\«ª Z

Elegant 
International ¬¬ ¬¬u  ® 100% o	¯±°³²�´�dµ�0�¶�¤·¢x¸z�|¹dº� 2006 � 6 � 27 x»d¼~��'�¶½�¾�¿	�
Temasek

X[À�Á�Â u  ®�Ã�Ä�`�a�b'c Dunearn Å  Swatch �0�¶J United Capital Investment
X
UCI uÆ�Ç o�¯	È��  	¡ °¼É Swatch �'�ËÊ#Ì	Í	Î�Ï�Ð	Ñ�o	Ò±ÓÔ Temasek J United Capital Investment Õ i	Í	Î#Ï�Ð#Ñ	Í�C<Ö#×�o�Øt°³Ô�Ù	o�C<��Ú	Û#i�;¶Ü�Ý	�	Þ�ß ( ��� ) ��à¶b'c±dgá�â	ã¢ä¶i0;¶Ü�Ý�#å	Ä���àæb'cç°  

 è�é  �¡ dµÍ�Î	Ï�Ð�Ñ'ê �#� �	� Elegant International ®�Ã�ë�¯�ìídµK�î#ï	ð�ñ¶� 360,000,000 �ò °ôó�õ'K�î¤®�ö�È0÷'ø0ù
è0é §0¨ �!��ú'û 2006 � 3 � 31 xýü0�0þ'®�ÿ����������0Ñ�ª

60,000,000 � ò  ( �	��
�#i	� ) d���� 6 �������Ô	�	� °£_ 50% ��ð�ñæ� 180,000,000 � ò�� ÷� õ¹d��<´ 50% � 56,250,000 o	o�Ò � õt°£²�´�d �#� ®<�#~��'�æ�	i�� 10 ��C�ð��	�! 	"}Ó
�	�	� ���# ��·%$��	�	�&	'�( Õ�) �	�0�æ� Æ	* â	�¢· °  
 è�é   �}dµ~�����·+$�,�-�d¼Ô	.�/	Ö#×�0�Ä��¾�¿¤·%$�È����0� 123,500,000 o�d 12,500,000 o
J 12,500,000 o�Í�o	Ò X �21 148,500,000 o�Í�o�Òyu ° ~�3��	��J�È���( Õ�) d Temasek ï Õ i
Í	Î#Ï�Ð�Ñ425!6	o#Ø d¥�Ì�~����æÿ7	6 ) �8,�-#o�Ò#� 9.94% °7_ #  " d:9;( Õ È��#® x=<�>? �%��@<ð	A	H<¥�È#��®�o�Ò¹d #�B AC	EDE!-	F&G	H	Í�Î�Ï�Ð�Ñ	F�&�I °  
 
²�´�d� 2006 � 6 � 27 x d¼Í�Î#Ï�Ð	Ñ	J	o	o	Ø�K	Ê¤;�D<��à¶b'c  (

Z K	Ê-\ ) � Swatch �0� ÆÇ o	Ò	L	M  #¡ °
è#é   �}dNK	Ê¢ê Swatch �0�%L	M 12,500,000 o�O�H�o	Ò¹dg���	�	&�'�J�È��

J	o	Ò	L	M	( Õ!) d Swatch �0�<®�Ì	oP#ï�Ê�ÌQ	~	�'�¶ÿ7�6 )�R ,�-	o�~�� 7.25% °  
 
M�N#O�P�Q	R�S�T�U V¤W�S�T	U!V2W�XYM�N#O�P�Q	R�S�T�U V¤W�S�T	U!V2W�XYM�N#O�P�Q	R�S�T�U V¤W�S�T	U!V2W�XYM�N#O�P�Q	R�S�T�U V¤W�S�T	U!V2W�XY�Z�[\�] s Z ð^�G2_�G	H`a0C!b�c2d	Í�Î�Ï	Ð�Ñ�C!e�f
Ì�C!g�× ��h °7ÿi�ñæ��ð!j0C�k��tdk~������<�¤:�;862l8b Ç <�m26#C#;<D�E�F�G�H`aYd # Ð	�
ð^	n�oË��G2_�°pG�q��	�	J#_r!s�´���t�G�H�u�â0C�v	w�d�~	�0�Ëv#��C8xy	z�{�®Ctd ~��0�%|} d ~�3����&'�J�G�_��';�D!~	E0#Ä!��®�@�C!���	��y#ï	�!���	�	C���� Ç��!� C��	u	�	��J�� �0��C#;�D8�#E	þed���C��G��~	�0�8�0;�D��t�C<È	��	ÿ� d��	Ô������~	�0�%�	����	,
w	u�â Ó��	���u��0;�D�E�F�G�H&�â	b�c�:��	�	� Õ s��«´���#C �!���	� Ók�	Ñ��#~��'�%�	C
�� ¤ê�;�D�¡�dº�¤;�����o¢��£,w#®#C�¤¥�.Yd Õ i	6':+¦§¤:¢¨�©¤;<D�E \ O�H�C<? � �t° \  
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Elegant International ²;³�´%µ�¶=·8¸º¹	»¯¼�½

 
    ¾  2 ¿  À	ÁÂÃ�Ä	Å s Z �¢:�; �!� C<ÿÆ	Ç�È ��É�Ê dµ~	�'�%,wË�ÌYd�Í��Î}dNÏ	'x�y0C!Ð��	ÑÒ	AÓ ��ÔÕe°pÖ2i	~3×	��Ä�÷}d~	�0�8u�â�ï���:�¨©	�ÙØÛÚ�F#G	H Å¼K	L	J�Ú�F#ÙÜ�c�Ý�bc	Þ �ß ��Ã � B�C!�C	�,�wt°³~�3�×	��Ä�÷#ï Á�à!á ����� §�¨ �0�¶Jv	w�;�� ´�G�H<¾	O	`âÞ °^\  

 À	Á	Â�ã	ä	Å s Zæå Î}d¼Í�Î#Ï�Ð#Ñ#ï	f�Ìç��#C!g#× ��h dN�'ñ%è � ��v	w Å # ð	^�G2_���néo	;
� ´�G	H�¾O�`!a¹dNê	$���ë¹dpìíî#Íídp��=�K�®�ÿ	Æï�ì�ð%ñ	o�Ø��ò�I ° \  
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M	N#O�P#Q	R	S	T�U V0W8ôõM	N#O�P#Q	R	S	T�U V0W8ôõM	N#O�P#Q	R	S	T�U V0W8ôõM	N#O�P#Q	R	S	T�U V0W8ôõ  
Í	Î#Ï�Ð�Ñ�� 2005 � 9 �Ë������ö2��¥ Á�÷ø	ù .	�}dûú¯üd¢:<;8�ýØ�: Åþ¨©�Ú�F#= Áà ®�G	H
I�J�K�L#I °k_�Ö#×�o�Ø Å Ã	ÿ#=�6	Ú�F�����J�¾O�I Swatch Group Limited � Ê b'c  The Swatch 
Group (Hong Kong) � 2006 � 1 �«Ê#Ì�_��#Í�Î#Ï�Ð#Ñ#C�o�¯	Ò�i  6% ° �'�Ë¦���m26�C�O#H�`
aídg�¢:�;+Ï Á	à ÿ	Æ,�������¦�� 75 ��G	H
	8�Ydµÿ�O#� 30

? ;�D8��E�� ù Ú�F�Óº��Òi 40
?

�é�!:}d �'� 300 ���,��� Ó ����ñ';�D	~'E�Ú�F�� ù I�Ñ0>0� �2� C���y���� d£_!:����
SWATCH ���»Å LVMH �0� X�� �'���æ�#ð��!ü, \���� dkh � �'���æ�	����Ä	~	��t����	~	�0�
o�p�d # ï�ð^�Ê#Ì*u Å RICHEMONT �'�yÅ! #�#"��'�¶J���$«�0� Ó K�L 19

? ;�D!~�EÚ�F
� ù d
_': 15

? i�%&��K�L¹Ó # ¦�� 9'�Ú�F
� ù�(�) �  (NIVADA) Å+*#,�-  (OLMA) ��. Á#/  (NUMA 
JEANNIN) °  
 0�1 l0m0�1 l0m0�1 l0m0�1 l0m

 §�¨ �0� Á	à �	���	��&0;�D&� ù Ú�F�®#2�3�J	G	Hu�â d ���	��4�5�6�Å87�9&:	J¤:<;21�c#� 4 �
G	H�=e° §�¨ ���?>�L�@��	¨©�Ú�FO�H�?�A���~�í#_�B&C�C�ÿ�e°  
 
TEMASEK 
Temasek

X À�Á�Â u  C2@æÍG�D�E�F	J�o�C!0	Ä�b0c dN�&0ñ ò ¡�;�ÿ�0�Ä�G� ° � 2005 � 3 �
31 x d¼_	Ä�H ã#I �	i 627 J
K ò dL� Ê 0�Ä�����M�NtÅPO�Q Å�÷�å * âtÅSR�A�HeÅ+T�U�V�W�XZY[�\ V�] \�^�_a`�b�cedgf&h�i�j�k V�l k�m�n&o#p�qZr!s�t�u�v�w�x�y�h#tzu�{�|�}�q
~���b�w�h�

9.94%
rLp��#�����#�������&��}�w&��d

 
 
Swatch �z��z��z��z�  
Swatch ��� �
�#�#�����#�&��� V����&� dL����v����������&� 65,000,000

w�w��Zr�y�h�tzu#~��
b�w�h��

6.27%   f�j�k V�l k�m�n&o�p�q¡r Swatch �z� �#v�w�x�¢#£�¤�¥ 90,000,000
w�w��¦r§y

h�tzu�{�|�}�q&~#��b�w�h��
7.25% 

 
United Capital Investment ¨¨ ¨¨ UCI ©© ©©  
United Capital Investment
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  Ê�Ë�ÌaÍÏÎ'Ð�Ñ�Ò�ÓÕÔ×Ö�ØÚÙaÛ
ÜaÝ�Þ�Û�ß�à�á�â�ã�ä�å�æ�ç�è´é�ê�ëá�â�ã�ä�å�æ�ç�è´é�ê�ëá�â�ã�ä�å�æ�ç�è´é�ê�ëá�â�ã�ä�å�æ�ç�è´é�ê�ë&ì�í´î<ï�Ý�ð�ñzòôó�õ�ö¶÷
 ø�ù&ú#û�ü

 / ý ù�þ�û#ü  ÿ����
2151 0915 / 2121 0957 ��� � 2544 6126 ÿ��	�
kelly@pordafinance.com.hk / carol@pordafinance.com.hk 


